
L.W.KALE & CO.
CHARTERED ACCOUNTANTS

L.W.KALE
B.COM., LL.B. , F.C.A.

IT,MARUTI MANSION,4TH FLOOR, R.D, STREET, NEAR HANDLOOM HOUSE, FORT, MUMBAI 400 001, TEL:22614215,22626843'

AUDIT REPORT

We have exalrined the balancesheet of N.C.R.D'S STERLING INSTITUTE oF

as at 3lST MARCH 2022 and the Income and Expenditure Account for the year ended on that

date which are in agreement with the books of accounts maintained by the said institution.

1) In our opinion the Institute has maintained proper books of accounts for the year ended on 31st March2022.

2) The institute has followed accrual basis of accounting method during the year. Under audit there is no change

in accounting method during the year.

3) We have obtained all information and explainations which to the best of our knowledge and belief
were necessary for the purpose of the audit and for determination of of fees by the Authority.

4) The books of accounts are maintained by the Instituition are in accordance with the applicable

acco ur-rting standard s.

5) ln our opinion the Trust has maintained proper books of accounts for the period under audit.

6) ln our opinion and to the best of our information and according to the information given to us, the

said accounts give true and fair view :

(l) In the case of Balance Sheet of state of Affairs of the above named trust as at

3IST MARCH2022

(2) In the case of Income and Expenditure Acount of the deficit of its accounting year

ending on 3lST MARCH 2022

FOR L.W.KALE & CO.

CHARTERED ACCOUNTANTS

Place: MUMBAI
Date : 22.08.2022



L. W. KALE & CO.
CHARTERED ACCOUNTANTS

L. W. KALE
B.COM., L.L.ts., F.C.A.

17, Maruti Mansion,4th Floor, Raghunath Dadaji Street, Near Handloom House, Fort, Mumbai-40O 001. Tel :261 4215,2626843.

FORM NO.IO B

IN THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS

We have examined the balancesheet of N.C.R.D'S STERLING INSTITUTE OF PHARMACY, NERUL
as on 31st March , 2022 and the Income and Expenditure Account for the year

ended on that date which are in agreement with the books of accounts maintained by the said
institution.

We have obtained all information and explainations which to the best of our knowledge and
beliefwere neoessary for the purpose ofthe audit.In our opinion , proper books ofaccounts
have been kept by the said institute so far as it appears from the examination ofthe books,

Inour opinion and to thebestofour information and accordingtothe information givento
us, the said accounts give true and fair view :

(l) In the case of Balance Sheet of state of Affairs of the above named Institution as at
31st March ,2022.

(2) ln the case of Income and Expenditure Acount of the deficit of its accounting year ending
on 31st March .2022.

FOR L.W.KALE & CO.

CHARTERED ACCOUNT

Place: MUMBAI
Date : 22.08.2022

L.W.KALE
( Proprietor )



N.C.R.D'S STERLING INSTITUTE OF PHARMACY
Plot No 93,Sector-l9,Nerul(E),Navi Mumbai 400 706.

BALANCE SHEET AS ON 3t'tn.{larch2l2}

Liabilities Amount Amount Assets Amount Amount

Current Liabilities
Duties & Taxes

Sundry Creditors
Fee Refundable
Fees Received in Advance
Grant MODROB -ASP

Outstanding Expense

Salary Payable

Scholarship

Branch / Divisions
NCRD
SIMS
D PHARM
SS NERUL

2,09,031.00
41,77,976.00

1,20,97s.00
1,34,063.00

10,64,240.00

4,88,242.00
r6,84,804.00

3,77,914.75

5,88,26,643.5 8

(e,806.00)

2,3r,170.00
7,200.00

82,57,245.75

5,90,55,207.59

1,04,010,65

40,55,36s.73

1,40,97,153.50
1,500.00

r,72"464.00

74,17,016.00

13,02,420.00

1,84,30,493.99

4,01,62,523,45

Fixed Assets
(As per schedule'A')

Investments
Fixed Deposit

Current Assets

Cash-in-hand

Cash at Bank
Fee Receivable
Deposits
Loans & Advances

Income & Expenditure A/c
Opening Balance

Add : Deficit for the year
3,89,74,245.62

n,88,277.83

Total 6,73,12,453.33 Total 6.73.r2.453.33

AS PER OUR REPORT EVEN DATED
For L.W.Kale & Co.
Chart-ered Accountants

umbai



N.C.R.D'S STERLING INSTITUTE OF PHARMACY
Plot No 93,Sector-l9,Nerul(E),Navi Mumbai 400 706.

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31't MARCH,2O22

EXPENDITURE Amount INCOME Amount
To Advertisement
To Affiliation Fees (University & PCf
To AICTE Fees

To Audit Fees

To Banl< Charges

To Chernicals & Glassware
To Common Service Charges
To Computer Expenses
To Depreciation
To E Journals

To Journals, Periodicals & Subscription
To Electricity Charges

To Exan Expenses

To Faculty Development Expenses
To Insurance

To Internet Expenses

To Office Expenses

To NBA Expenses

To Postage & Telephone
To Printing & Stationery Expenses

To Processing Fees (ARA)
To Professional Fees

To RemmunerationExpenses
To Rent
To Rent & Taxes

To Repairs & Maintenance
To Salary

To Sports Expenses

To Student Development Expenses

To Supervision Charges

To Travelling & Conveyance
To University Share

To Water Charges

To Website Expenses

69,838.00

2,93,717.00

30,000,00

19,470,00

5,127.83
2,71,690,00

6,0s,400.00
2,950.00

10,20,481.00

45,420.00

5,697.00

10,21,720.00

1,43,042.00

57,333.00
l,01 ,008.00
I,85,374,00

83,414.00
3,65,627.00

47,667 .00

13,52,658,00

77 ,900.00
2,44,350.00

21,652.00
58,03,147.00

18,779.00

30,74,893.00
1,93,21,143.00

4,610.00

78,790.00

3,97,790.00

30,362.00

1,46,343.00

22,495.00

23,600.00

By
By
By

By

Fees

Interest On Fixed Deopsit
Propsectus & Admission Form Fees

Deficit

3,36,64,272.00

52,91 8.00

88,000.00

11,88,277.93

Total 3,49,93,467.93 Total 3,49,93,467.93

AS PER OUR REPORT EVEN DATED
For L.W.Kale & Co.
Chartered Accountants
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